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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF ARSS BUS TERMINAL PRIVATE LIMITED

a

i

Report on the Standalone kuwdian Accounting Standards (Ind As) Financial Statements

. We have audited the accompanying Standalone Financial Staiements of ARSS BUS TERMINAL

PRIVATE LIMITED ("the Company”), which comprise the Balance Sheet as at March 31, 2017, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement
and the Statement of Changes in Equity for the period then ended, and a summary of significant
accounting policies and other explanatory information {together referred to as "Standalone Indian
Accounting Standards {Ind As) Financial Statements"), which we have signed under reference to this
report.

Management's Responsibility for Standalone Indian Accounting Standards {Ind As) Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Indian
Accounting Standards (Ind As) Financial Statemenis to give & frue and fair view of tha financial
position, financial performance (including other comprehensive income), cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepied in India,
including the Indian Accounting Standards specified in the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregulanties, selection and application of appropriate accounting policies; making judgmeants and
estimates that are reasonable and prudent, and design, implementailion and maintsnance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant o the preparation and presentation of the
Standalone Indian Accounting Standards {Ind As) Financizl Statements that give a true and fair view
and are free from material misstaiemeni, whether due to fraud or error.

Auvditor's Responsibitity

Qur responsibility is to express an opinion on these Standalone Indian Accounting Standards (Ind
As) Financial Slatermnenis based on our audit.

We have izken inlo account the provisions of the Act and the Rules made thersunder including the
accounting and auditing standards and matters which are requirad to be included in the sudit repert
undar the pravisions of the Act and the Rules made thersundar,

We conducted our audit of the standalone Indian Accounling Standards (ind AS) Financial
Staternenis. in accordance with the Standards on Auditing specified under Section 1431 ) of the Act
and other applicable authorilative pronouncements issusd by the Instilute of Chariered Accounianis
of India. Those Siandards and pronouncemesnis require that we comply with sthical requirements
and plan and perforn the audit to obtain regsonable assurance ahout wheiher the standslone Indizn
Aooounting Siandards (Ind AS) Finaneiat Slatemants are free from material missiatemeni.




6. An audil involves performing procedures ic obtain audit svidence sbout the amounis and the
disclosures in the siandalone Indian Accounting Standards {Ind As) Financial Siatemenis. The
procedures selected depend on the auditors’ judgment, including the assessment of the risks of
maierial missiatement of the siandalons Indian Accounting Stendards (Ind As) Financial Statemenis
whether dus to fraud or srror. In making those risk assessments, the auditor considers internal
financial control relevant o the Company's preparation of the siandalone Indian Accounting
Standards {Ind As) Financial Statements that give & true and fair view, in order (o design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating ths
apprapriateness of the accounting policies used and the reasonableness of the sccounting estimates
made by the Company's Directore, as well as evaluating the overall presentation of ihe standalone
indian Accounting Standards (ind Ag) Financial Statements.

7. We believe that the audit avidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone Indian Accounting Standards (Ind As) Financial Siaterments

Opinion

B. In our opinion and io the best of our information and according to the explanations given to us, the
aforesaid siandalone indian Accouniing Standards {Ind Asj Financial Statements give the
information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 3%, 2017, and its loss {including other comprehensive income), its cash flows and the
changes in equity for the period ended on that date.

Other Matters

9, The comparative financial information of the Company for the year ended March 31, 2016 and the
transition date opening balance sheef as at April 1, 2015 prepared in accordance with Ind AS
included in fhese siandalone Ind AS financial statemenis, are bassd on tha previously issued
siatutory financial statements for the years ended March 31, 2018 and March 31, 2015 prepared in
accordance with the Companies {Accounting Standards) Rules, 2006 (as amended) which were
audited by us on which we have expressed an unmodified opinion daled May 17, 2016 and May 28,
2015 respectively. The adjustments [o those financial statements for the differences in accounting
principles adopted by the Company on fransition o the Ind AS have been audited by us, on which
we have exprassed an uamoedified opinion vide our repori dated, May 20, 2017.

Cur opinion is not qualified in respect of these matters.
Report on Other Legal and Regulatory Requirements

10.As required by the Companies (Audiior's Report) Order, 20118, issusd by the Ceniral Government of
India in terms of sub-section {11) of section 143 of the Act ("the Order"), and on the hasis of such
chacks of ihe books and records of the Company as we considered appropriate and according to the
information and explanations given o us, we give in the Annaxurs B a slatzment on the matters
spacified in paragraphs 3 and 4 of the Order.




1. As

a  We

equired by section 143(3} of the Act, we report that

have sought and obiained all ithe information and explanations which {o the best of our

knowiedge and beliel were necessary for the purpeses of our audit,

b, Ino

ur opinion, proper books of account as required by law havs been kept by the Company se far

as it appears from our examination of those boolks

¢ The

Balancs Sheel, the Statement of Prefit and Loss (including other comprehensive incoma), the

Cash Flow Statermeni and the Statement of Changes in Equity dealt with by this Repart are in
agreemant with the books of accouni,

d Ino

ur opinion, the aforesald standalone ind AS financial stetemanis comply with the indian

Accounting Standards specified under Section 133 of the Act

2 ont
enr

he basis of writien representations received from the directors as on March 31, 2017, and taken
ecord by the Board of Birectors, none of the directors is disqualified as on March 31, 2017, from

being appointed as a director in terms of section 164 (2) of the Act.

i With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operaling effectiveness of such controls, refer to our separate Repost in

Ann

g. with

gxura A.

respect {o the other matters to be included in the Auditor's Report in accordance with Role 11

of the Companies (Audit & Auditors) Rules 2014, in our opinion and to the best of our information

and

i,

accordingly to the explanations give to us

the Company dees not have any pending ltigations as at March 31, 2017 which would impact
its financial position

the Company did not have any long term contracts including derivative contracts for which there
were any material ioreseesable losses

there were no amounts which were required to be iransferred o the Investor Educatlion and
Protection Fund by the Company.

The Company has provided requisite disclesures in the financial statements as to holdings as
well as dealings in Specified Bank Notes during the period from MNovember 8, 2016 to
December 30, 2016, Based on audit procedures and relving on the management
represeniation, we report that the disclosures are in accordance with books of account
maintained by the Company and as produced to us by the Management. Refer noie 6.

For SUREKA ASSOCIATES

Chartered Accountants
Firm Registration No. 110640W

[

Suresh
FPartner

lembership No. 34132

Place: Mumbsi
Date: 20" day, 2017

Sureka
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ARNNEXURE A TO INDEPEMDENT AUDITORG' REPORY

Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date o the members of ARSS
Bus Terminal Private Limited on the financial siatements as of and for the year ended March 31, 2017

Report on the internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the

Act

1.

We have audited the internal financial conirols over financial reporting of ARSS Bus Terminal Private
Limited ("the Company”) as of March 31, 2017 in conjunction with our audit of the financial statemenis
of the Company Tor the year ended on that date,

Management’'s Responsibility for internal Financial Controls

2.

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controle Over Financial Reporiing issued by the Institute of Chartered Accountants
of India (ICAl}). These responsibiliies include the design, implementation and maintenance of
adequate internal financial conirols that were operating effectively for ensuring the orderly and
efficient conduct of ity busingss, including adherence o company's policies, the safeguarding of its
assels, the prevention and detection of frauds and errors, the accuracy and compleieness of the
accounting records, and the timely preparation of reliable financial information, as reguired under the
Act.

Auditors’ Responsibility

3.

Cur responsibility is o express an opinion on the Campany's inisrmal financial controls over financial
reparting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “"Guidance Note™) and the
Standards on Auditing deesmed o be prescribed under section 143{10) of the Act to the sxient
applicable {0 2n audit of internal financial controls, both applicable o an audit of internal financial
controls and both issued by the ICAlL Those Siandards and the Guidance Mote require that we
comply with ethical requirements and plan and perform the audii to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in ail malerial respects.

4. Our audit involves performing proeedures to obiain audit evidence about the adequacy of the internal

o

financial controls system over financial reporling and their operating eifectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internat
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessaed risk. The procedures selactad depend on the audiiors judgement, including the
assessment of the risks of material missiatemant of the financial stafements, whether due to fraud or
BITON,

We believe ihat the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audi opinion on the Company's Internal financial conirols system over financial reporting.




Weaning of Internal Financial Controls Over Financial Reporiing

B A company's internal financial control over financial reporting is a2 process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
staternents for external purposes in accordance with generally sccepied accouniing principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
iransactions and dispositions of the assets of the Company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted sccounting principles, and that receipis and expenditures of the Company are
being made only in accordance with authorisations of management and dirgciors of the Company; and
{3} provide reasonable assurance regarding prevention or timely detaction of unauthorised scquisition,
use, or disposition of the Company's assets that could have a materal effect on the financial
statements.

Inherent Limitations of Internat Financial Controls Over Financial Reporting

7.

Because of the inherent Imitations of internal financial conirols over financial reparting, including the
possibility of collusion or improper management override of conirols, material misstatemenis due to
error or fraud may occur and not be detecied. Also, projeciions of any evaluation of ihe internal
financial controls over financial reporting to fulure periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changss in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial conirols
system over financial reporting and such internal financial controls over financial reporiing were
operating sffectively as at March 31, 2017, based on the internal control over financial reporting criteria
established by the Company considering the essential componenis of internal control stated in the
Guidance Note on Audit of internal Financia! Controls Over Financial Repariing issued by the Institute
of Chartered Accountanis of India.

For and on behalf of
SUREKA ASSOCIATES
Chartered Accountants

Firm's Registration No. 1106400

Suresh Sureks
Partner
Membership Mo, 34132

Place . Mumbai
Date 20" May, 2017
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ANMEXURE B TO IWDEPENDENT AUDITORS' REPORT

Referred to in paragragh 10 of the independent Auditors’ Report of even date to the members of ARSS
Bus Terminal Private Limited on the financial statements as of and for the vear ended March 31, 2017

Wi

W

viii.

The Company does noi have any fixed assels. Hence the question of records and physical
verification thersof doas not arize.

The Company does not have any inventory, Hence, the gquestion of verificaiion thereof doss not
arise.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of ihe
Act. Thereiore, the provisiong of Clause 3(iif), (ili}(z), (iH){b) and (ii}c) of the said Ordar are not
applicable o the Company.

The Company has not granted any loans or made any investments, or provided any guarantees or
security to the parties covered under Section 185 and 1B6. Therefore, the provisions of Clause
3iv) of the said Order are not applicable to the Company.

The Company has not accepted any deposits from the public within the mesaning of Sections 73, 74,
75 and 76 of the Act and the Rules framed there under to the extent notified.

Pursuant to the rules made by the Central Government of India, the Company is not required to
maintain cost records as spacified under Section 148(1) of the Act in respect of its business.

i (@} According fo the information and explanations given fo us and the records of the Company

examingd by us, in our opinion, the Company is gsnerally regular in depositing undisputed
statulory dues in respect of income tax and service tax, and is regular in deposiiing undisputed
statutory dues, and other material statuiory duss, az applicable, with the apprepriate authorities.

(b) According te the information and explanations given 1o us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, service-tax, duty of customs, duty
of excise or value added tax which have not been deposited on account of any dispute.

According to the records of the Company examined by us and the information and explanation
given o us, the Company does not have any borrowings from banks or financial institutions or has
not issued any debentures. Hence the guestion of any default doas not arise.

fn our opinion, and according to the information and explanations given to us, the Company has nof
raised any moneys by way of term loans nor by way of initial public offer.

During the course of our examination of the books and records of the Company, carrizd out in
accordance with the generally accepied auditing practices in India, and according to the information
and explanations given o us, wa have neither come across any instance of material fravd by the
Company or on the Company by its officers or emplovees, noticed or reparied during the year, nor
have we been informead of any such case by the Managemeni

The Cormpany has not paid nor provided for any managerial remuneration during the year.




i As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable {0 it, the
provisions of Clause 3{xii) of the Order are not applicable to the Company.

xiii. The Company has eniered into transactions with related parties in compliancs with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed
in the financial statementis as required the applicable Accounting Standard,

xiv. The Company has not madg any prefsrential allotment or private placement of shares or fully or
partly convertible debentures during the vear under raview. Accordingly, the provisions of Clause
3(xiv) of ihe Order are not applicable to the Company.

xv. The Company has not sniered info any non cash transactions with its directors or persons
connecied with him. Accordingly, the provisions of Clause 3(xv} of the Order sre not applicable to
the Company.

xvi. The Company is not required to be registered under Section 45-1A of tha Reserve Bank of India Act,
1924. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For and on behalf of

SUREKA ASSOCIATES
Charterad Lccountants

Firm's Registration No, 110840

-~

Suresh Sureka s -
Fartner
Membership No, 34132

FPlace : Mumbai
Date 20" May, 2017




ARSE Bus Terminal Private Limited

Hatance Sheetas at March 31, 2017

(Fs. In lacs)
Ae at As af As at
NOWS o Warch 2017 31 March 2016 01 April 2015
ASSETS
1. Mon-current asseis
{a} Capital work-in-progress 4 £55.97 658.97 2,532.06
{2} Financial assels
(i) Investments 5 1.150.00 1,150.00 -
1.809.97 1.809.57 £,532.08
2, Current assets
{e) Financigl assels
{iy Cash and cash eguivalenis 3] 1.54 1.69 -
{ii) Bank balances other than (i) abava 7 42,03 4203 42.03
(b3 Other current assets g - 0.22 02z0
43.57 43.94 42,23
Total asseis 1,853.54 +,853.914 2.574.25
EQUITY AND LIABILITIES
Equity
Equity share capital § 1.862.75 1,862.75 1.862.75
QOther equity a {18.15) (12.98} {11.18)
1,844.56 1,848.77 4,851.59
LIABILITIES
1. Mon-current fiabilities
{s) Financial liabilities
(i) Borrowings - - -
2. Current labilities
{a) Financial lizhilitizs
(iy Borrowings 10 65.2¢ 3.07 45.06
{ii) Oiher finangial liabilities 11 219 0.7t 53043
(b} Cthar currant fiabilitias i2 0.50 0.36 144.51
g.98 4.4 72270
Tatal equity and tiabilities 1,853.54 1,853.91 2,574.28

Motes farming part of the financial statemenis {Refer note 1 1o 27)

As paroour report of even date stiachsd.

- . . i
FOR SLURERA ASSOCIATES For agind oft behalf of the Board of Hrectors
Charlersd Accounlants f;
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ARSE Bus Termina! Private Limited

Stalement of Profit and Loss for the year ended March 31, 2017

{Rs. In lacs)
Note Year ended Year ended:
31 March 2017 31 March 2018
. Revenue from operations - -
i, Finance income - -
. Other income 13 - 017
V. Total income {[+H+HE) - 0.17
V., Expenses
Employee bensfit expenses 14 210 -
Finance cosis 15 0.01 0.00
Other expenses 16 3.08 2.00
Total expenses {Y) 519 2.08
V. Profit hefore tax (IV - V) {6.19) (1.83)
Vil. Income tax expense
- Current tax - -
~ Deferred tax - -
Vil Profit for the year (VI -VH) {5.19) {1.93}
Other comprehensive income
ltems that will not be reclassified io profit or loss
Remeasurement gain/(foss) - -
Tax relating fo above - -
[X. OCiforthe vear - -
X, Total comprehensive incame for the year (VIiI-1X) {5.18} (t.83)
Earnings per share (Face value Rs 10 sach) 22
Basic EPS (in Rs) (Q.03) {0.01)
Biluted EPS (in Rs) {0.03) (0.01)

Notes forming part of the financial statements (Refer note 1 to 27)

As per our report of even date attached.

FOR SUREICA ASSOCIATER =v] '-zanff on behalf of the Beard of Directors
Chartered Accountants |

FRN : 110840 /
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ARSSE Bus Terming! Private Limited

Statement of Cash Flow for the year ended 31 March 2017 R

(Rs. In lacs)

March 33, 2017 March 21, 2016

Cash flows from operating aciivities

Met Peofit bafare tax and exceptional items 15.19) {1.83}
Decrease/ (Increase) in Short term loans 0.21 {0.02)
{Decrease)/ Increase in Current Liability 4.B3 {718.55)
Cash Generated/ (used} from/ in Operstion {0.16} £720.400
Tax Paid {nat) - -

Net cash flow from/ {used in) operating activities {A} £0.16) {720.40}

Cash flows from Investing activities

Decrease/{increase) In Capital Wark In Progress [CWIP) - 1,872.10
Long Terns Investment - {1,150.00}
Met cash flow fram/ {used in) investing activities [B) - 722.10

Cash flows from financing activities
Proceeds from Share Application {net of refund) - -

Net cash flow from/ (used in) in financing activities {C} - -

MNet increasef{decrease} in cash and cash equivaients (A+B+() {0.16) 1,70
Cash and cash equivalents at the beginning of the year 43.73 42.03
Cash and eash equivalents at the end of the year 43,57 43,73

Components of cash and cash equivalents
With banks- on current account * 43 57 43.73

Total cash and cash equivalents 43,57 43,73

* As an date, Bank Account {State Bank of India amounting to #s 42.01 lacs) of the Company is frozen and hence the
aforesaid bank balance classified as restricted bank balance.

Notes forming part of the financial statements (Refer note 1 to 27)

As per our report of even date attached.

FOR SIRERA ASSOCIATES For z{'nd o hehali of the Board of Directors
Charered Accountanis
ERM : 1406400 /
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. ARES Bus Terminal Private Limited

Statement of changes in equity for the vear anded March 31, 2017

A, Equity share capiial {Rs. In lacs)
As ot March 31, 2017 As at March 33, 2016

Particufars Mo, of Shares Amount No. of Shares Amaunt
Cpening Balance 18,627,511 1,862.75 18,827,511 1,B62.75
Changes in equity share capital during the year - - - -
Closing Balance 18,627,571 1,862.75 18,627 511 1,862.75
. Other equity

{Hs. in lacs)

Resarve and Surplus
Particulars
Retained Reszf\ilan | | TOTAL OTHER
2arpings E EQUNTY
Surplus

As at
Profitf (loss) for the year {1.83) {1.83) {1.83)
Oihar comprehensive income - - -
Totaf comprehensive income for the year {1.83) {1.83} {1.83)
As at
31 March 2016 {12.98} {12.99) {12.98}
Profi¥/ {ioss) for the year (5.1 {53.19) {5.19)
Other comprehansive income - - B
Total comprehensive income for the year (5.18) {5.19) {5.19)
As af
29 Mareh 2017 {18.18) (18.18) {18.18)

i

Mates forming pan of the financial statermenis (Refer note 1 10 27)

As per our repon of gven dale atlached.

FOR SURERA ASSCCIATES
Chartered Accountants
FRN ; 110840W

. ,,__:._,...M‘ s fl

Surash Suraka
Pariner
iambership No: 34132

Flace: Membai

o 9 HAY 2017

Far n};{ on behalf of the Board of Directors
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AREE Bus Terminal Private Limitad

ning par of the financial statement

Corporate information

ARSS Bus Terminal Private Limited ('ABTPL or 'Ihe Company’) is a wholly owned subsidiary company of Welspun Enferprises
Limited. The Company is engaged info infrasiruciure development.

The separate financial slalements {herginafier referrad to as "Financial Stalaments") of the Company for the financial year 2016-
17 were autharisad for issue in eccordance with 2 resalution of board of direclars on 20 May 2017.

Basis of preparation of financiat statements
The financiad stalements are prepared on going concern basis in accordance with indian Accounting Standards {Ind-AS) notified
under the Companias {indian Accounting Standerds) Rules, 2015,

For all perods up to and including {he year ended 31 March 2016, the Company prepared its financial statements In accordance
with previous GAAPR, including accounting standards nefified under section 133 of the Campanies Act, 2013 read with Ruls 7 of
the Companies (Accounting Standards) Rules, 2014, These financiat sialemenls for the year ended 31 March 2017 are the first
financial siatements of the Company preparsd in accordance with Ind-A%. Refer note 17 for information on how Company
adopted Ind-AS.

The financial siatements have been prepared under the historicat cost convention and on acerual hasis, sxcep for ceriain
financial assels arwt Habiliies which have been maasurad at fair value {Refer accounling policy regarding financial instruments).

The linancial slafemenls are presenled in INR, excepl when olhenvise indicated.
Significant accounting policies
i} Cureent versus non-cureent classifleation

The Company presents assels and liabilities in the Halance Sheel based on currenl/ non-currenl classification. An assel is
classified as corrent whan il is:

+ Expected o be realized or intended {o be sold of consumead in normal operating cycle

« Held primarily for {he purpose of (rading

* Expecled (o be realized within twelve monihs after the reporiing period, or

« Cash or cash equivalent unlsss restricted from being exchangad or used (o sellle a liabifity for af least lwelve monlhs aner the
reparling period

Alb olher assels are classified as non-current.

Aliabilily is classified as current when:
= Itis expected o be seilled in normal operaling cycle
« Itis hedd primnarily for the purpose of irading
« 1L is due o be setlled within twelve meonths afler the reporting period, of
* There is ne unconditional right {o defer the setilement of the liabilily for at leas{ twelve months after the raparting pefod

The Company classifies al! other abilities as non-current.
The company has identified 12 months as ils operating cycle.
Delzrred lax assets and liabilities are classified as non-curren! assets and liabilities,

il) Revenius Recognition

Revenue is recognized to the exfent that it is prabable that the sconomic bensiits will Jow Lo the Company and ihe revenug can
be relisbly measured. Revenoe is measured &l the fai value of the consideration received ar recaivable. All ravenues ars
accounted on accrual basis except to the sxlen staled olhervise.

a) Sale of goods

Revenue from sale of goods is recognized when all the significan! rishs and rewards of owneeship of the goods Bave been
passed io ihe buyer, usually on delivery of the goods, The Company collects Value Added Tax AT) and Cenlrai Sales Tax
(CST) on behall of the governmant and, therelare, these sz nol sconomic benalits flowing Lo the Comipany. Hence, thay are

b} tnierast income

For all dety inskuments measured al amoeriized cost and interest bearing financial sesels classifisd as fair valus ihrough olbar
cowriprehensive income, inleresl income s recogrived using ihie effective inisresi rate (FIA). EIR is Ihe rale that exactly
discownile the estimaled fulure cash receipls through the mxpecled e of the fnancial instrument or 2 shorler perod, where
appropriste, to the gross carying amourt of the financial asset, Interest income is included i1 TNARce IAcome in the ststoment
of proft and toss. Interest income on inigrest beadag financial assels classiied as fair valus trsugh profit and ioss is shawn




ARSE Buy Terminal Private Limited
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) Dividend income
Dividend income is recognised when the Company's right to receive ihe payment i3 established, which is generaily when
sharehelders approve the dividend.

fif) Exceptlonal items

On cerfain occassions, the size, type or incidence of an item of incame o expense, pertaining o the ordinary activilies of the
company, is such that its disclosura improves an undeistanding of ihe perdormance of the Company. Such iNCome ar expense is
ciassified as an exceplional fem and accordingly dizclozed in the noles ko acoounis.

v} Property, Plani and Equipmesnt

Since thera is no change in the funclional currenicy, the Company has elected (o continue with the carrving value fur all of its
property, plant and equipmenl £5 recognised in its previous GAAP financial stalements as deemsd cosl &t the fransilion date,

Capital work-in-progress includes cost of property, plani and eguipment undsr instaltation/ under developmeant as at the balance
v} tmpaivment of non-financial assets

The Company assesses, al each reporting date, whether there is an indication thal an assel may be impaired. I any indicalion
exisls, or when annual impairment tesling for an assel is required, the Company estimalazs the assel's recoverable amounl. An
assel’s recoverable amount is the higher of an asset's ar cash-generaling unit's {CGU) fair value less costs of disposal and ils
value in use. Recoverable amounl is delermined for an individual assel, unless the assel does nol generale cash inflows that are
iargely indepanden of those from other assels or groups of assets. When the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and i written down o its recoverable amount.

In assessing valug in vse, the eslimated future cash flows are discounled 1o their presant value using & pre -lax discoun rate
thal reflects current markel assessments of the me valug of mioney and (he risks speoific Lo the asset. 1n determining fair value
lass costs of disposal, vecent markel lransaclions are taken inlo account. if no such fransaclions can be identifisd, an
appropriale valuation model is used. These caloulations are corrohoratad by valualisn multiples, quoted share prices far publicly
Iraded companias or olher available fair value indicators.

The Company bases ils impairmenl calculation on detailed budgels and forzcast calculations, which are prepared separatsly for
each of the Company's CGUs lo which Lhe individual agsets are allocated. These hudgets and forecast calculalions genzrally
cover a perod of five years. For longer periods, a long-{erm growth rale is calcutated and applisd 1o project fulure cash fiows

Impairment losses are rseagnised in the stalemenl of proil and loss.
vij Taxes an incame

a) Cuwrrent tax

Current income $ax assels and liabililies for he current and prior periods are measured al the amount expected to be recovered
from or paid to the taxation authorities, The tax rates and lax laws used 1o compule Lhe amount are those lhat are enacted or
substantively enacled by the reporling date. Curren! laxes are recognized in profil or loss excepl {o the extent that the lax relaies
io items recogmized in other comprehensive income or directly in equity. Management periodically evaluates positions taken in
the fax retums with respect to situations in which applicable tax regulaiions are subject lo inferpretation and establishes

b} Deferred tax

Deferred income fax iz recognized on all temperary diflersnces which are the differences behwaen the carrying amount of an
assel or liability in the statement of financial position and its fax base axcepl when the deferred incoma tax arises from the inilial
recognition of an asset or lizbitity that effects neither accounting nor taxable profit or loss al s time of ihe transaclion.

Delermad tax lisbifities are recognized for afl taxable temporary differences; and defemzd {ax 5 recognizad for alt
deduclible iemporaty differences, the carnry forward of unused tax credils and vrivsed tax losses, o the sxient thal if is probable
ihat futurs laxablz profil will be avaitable against which the deductile tempaorary differences, and the carry-fonaard of unusad fax
cradiis and unised tax losses can be utilized.

The camrying amount of deferred iax asseis is ravicwsd ol sach reporiing dale and reduced lo the exent that it i no lenger
probable that sufficient future taxabla profit will be svailable o sllow sl or parl of the deferred lax eszet o be ulitized.
Unrecognized dafzrred tax assels are reassessed al cach repoiting dale and arg recognizad 1o the extent hat it has becoms
probable that fuiurs faxabie profil will aliow the delzrred tax asset o be racoversd.
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Deferred fax assels and labilies are measured at the 1ax rates thal are axpecled io apply in the year wien (e asset is reafized
or the liabiky is sellled, based on tax rates and tax laws that have been enacled or substantively enacted &t the reponting tate
and based on the lax consequence which will follow from the manner in which the Company expects, at financial year end, to
recover or seitie the carrying amount of ils assels and liabilites.

Deferred tax relating to ilem recognised oulside the statement of profil and 1oss is recognised pulsida the statemeni of profit and
loss. Deferred (ax ilems are fecognised in correlation 10 ihe underying transaction aither in other comprehensive income of

Deferrad tax assels and daferred tax liabilities are offsel, i a legally enforceabls righi exists o set off current income lax assals
against current income 1ax liability and the deferred 1axes refate 1o the same axable entity and the same taxation sulhority.

Minimum Allernale Tax (MAT) paid In accordance with lax laws, which give rize o future economic bensfits in the form of
adjusiment of fulure {ax iabilily, is recognized as an assel only when, bagsed on convinging evidence, i iz probable that the futers
zeonomic benefits associated with it will flow io the Company and the assets can be measured raliably.

vii} Cash and cash sguivalents

Cash and cash equivalents comprise cash at bank and an hand and other short term highly lgud investmenis wilh an originat
maturity of three months or less that are readily eonverible to a known amount of cash and are subjec! to an insignificant risk of
changes in value,

viii) Earnings per share

Basic earnings per sharz are calculated hy dividing the net profil or luss {or the period aflribuiable fo equity shareholders {afier
deducling preference dividends and stidbulable laxes) by the weightad average number of equily shares oulslanding during the
periad. For the purpose of caleutating diluted earnings per share, the nel profit or lass foe the pariod altribuiahble fo equity
shareholders and the weaighted average number of shares oulslanding during the period are adjusied for the efiecis of all dilulive
pokential equily shiares excepl when the resufls would e anbi-dilulive.

ix} Provisions, contingent Habillties and contingent assets

a) Frovisions

Provisions are recognized when the Company has a present obligation (legal or canstructive) whers, as 5 result of & past event,
it is probable that an outflaw of resources embodying economic benefitz wilt be required 1o settle the obligalion and & reliable
estimale can be mads lo the amount of the obligation. When the Company eapects some or alf of a provision 10 be reimbursed,
the reimbursernent is recognised as a separate assel, bul only when the reimbursement is virfually certain. The expense ralating
ter & provision is presented in the slalemenl of profit and loss net of any reimbursement,

i the effecl of the lime value of monegy is mataral, provisions are discounied using 8 curren! pra-ax rale thal refecls, when
appropriale, the risk specific {o the liability, when discounting is used, ihe increase in the provision due to the passage of lime is
recognized as a finance cost.

Provisions arz reviewed al each reporting date and adjusted lo reflecl the current best sstimate. IF i is no longer probable thal an
otilow of resources embodying ecencmiz benefils wilk be required o selile Lhe obfigalion, the provision is reversed.

by Contingent fiabilities and continigent assets

£ contingent liability is & possible obligalion that arises from pasl evenls whose exislence will be confirmed by the occurence or
non occurence of ane of mare uncertain fulure events beyond the control of the Company or a present obligation which is not
recognized because it is nol probablg thal an auiflow of resaurces witl be required to settle the abligation. A conligent liabiiity
also arises in sxtremely rars cases where (hers is a fiabilily that cannol be recognized because i cannai be maasured reliably.
Inforeiation on contingant liabitifies is disclosed in the soles o fhe nancial stalements, untess ihe possibilily of an sulflow of
raspurees embodving economic benefils is remole.

Caontingent assets usually arise fram unplanned or other enespacied svents thal give rize 6 ths possivility of an inflow o
econpimic benefiis o the eniity. Contingent assals arg nol recognised in financial slatements sinee this may regult in the
recogaition of incarmie that may never be realised. Canfingsn! assels are disclosad if the infisw of sconemic benefits iz probable.
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B. Derecognition of financial assets

A financial asset is deracognised only when

f) The Company has transferred (he righls to receive cash flows from ihe financial asset or

ii} rzizing the contractugl rights fo receive the cash flows of the financial asset, but essumes a contraciual obligation fo pay the
cash fiows fo ane or mare recipienis.

Where the entity has transferred an assel, the Company evaluales whether it has transfarrad subsiantially all risks and rewards
of ownership of the financial assat. In such cases, the financial assel is derecognised. Where the entity has no! tranafarrad
substaniially all risks and rewards of ownership of the financial assel, he financiat asset is not derecagnised.

Where the enlity has naither transferred & financial assel nor retaing substantially all riske and rewards of awnership of the
nancial asset, the financial asset is derecognised if the Compeny has nol refained control of the financial asset. Whare the
Company retains control of the financial asset, the assel is continued to be recognised (o the extenl of confinuing iavolvement in

C. Impairment of financial asseis

The Company assesses impairment based on expected eredit losses (EOL) modsl in e inllowing:
i} Financial assets measured al amorlised cost

ii} Financial assefs measured at fair value throughi other comprehznsive income (FYTGOE

Expecied Credit losses are measured through a loss alfowance al an amount squal o

i} the twelve monlhs expecied credit losses (expected credit losses that result irom ihose defauli events an the financial
instrument thal are possible within twelve after the reporling date)} or

i} full lifetinie expecled credit losses (expecled credit losses thal result from all possible defaull events over the life of lhe
financial instrurment)

The Company follows ‘simplified approach’ for impairment Ioss allowanrce on rade receivables.

Under the simplified approach, the Company does nol track changes in credit rish. Ralher, il recognises wnpatrmant loss
allowance based on lifetime ECLs al each reporiing dale, righl from its inftial recognilion.

FFor recagnilion of impairment inss on ather financial assels and risk exposure, the Company determines that whelher thers has
been a significant increase in the cradit risk since initial recognilion, If credil risk has nol increased significantly, lwelve monihs
ECL is used to provide for impairment loss. However, if oredil risk has increased significantly, liielime ECL is used. ¥, i a
subsequent period, eredit quality of the instrurnen! improves such that 1here is no longer a significant increase in cradit risk since
initial rgcognition, then the Company reverts (o recognising impairment 1055 allowance based on twelve months ECL.

0. Financiat liabifities

a) Initiat recogaition and measuremant

Financial liabililizs are recognissd when the Company becomes a parly 1o the contractual provisions of the insirument, The
Company delesmines the classification of its {inancial liability at initial recognilion, Al financial liabilities are recognised initially at
fair value plus iranzaction costs that are diractly attibutabls fo the acquisilion of the inancial liabilty excepl for Gnancial abilifies
classified as {air value through profit or loss.

b} Subhsequent measurement

For iha purposes of subsequent measurement, financial lisbilities are classified in lwo categoriss:
i} Financial liabilities measvrad al amortised cosi

iy Finaricial liabilties measured al FYTPL (fair value through profit or iose)

ij Financial liabilittes measured at amsrtised cost

Aller initial recognilion, financial fizbility are subsequently measured al amartized cost using e EIR meathod, Gains znd losses
are recognised in the statement of profit and Inss whan the liabilities are derecognised as wall as through the EIR amortization
process. Amorized cost is catculated by laking info account any discaunt or gremium on acquisition and fee or costs hat are an
integral part of the EIR. The EIR amoriisation i3 incleded in fingnce costs in the statement of profit snd loss,

i} Financtal liabilities measured at fair value throunh profit er loss (FYTPL)

Financtal liahilities sl FVTPL include Inancial liabllities held for frading and financial lisbitties desionated upon inflial recognition
as al FYTPL. Financial kisbililizs ars classifizd as held for rading il they are incired for tha purposs ot repurchasing in fhe near
term. Derivaiives, including separated srabedded derivalives are classified as held for tratding unfess thay are designated as
stiective hedging instruments, Financial fiabiliies at fair value through profit or loss are carded in the stalement of financial
nasition ai {air valus with changas i fair value recognized in finance incame or finaince costs in the slatement of f)_l"'gﬁs and loss.
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xi} Finaneial instruments
A financial instrument is any conlract that gives rise to a financial assel of one entily and a financial ilabiily or equily instrument
of anather entity.

A, Financial assets

aj initial recoghition and measurement

Financial assets are recognized when ihe Campany becomss a party o the conlraclual provisions of the instrumant. The
Company determines the classificalion of its finandiat assels at inilial recognilion. Al financial assels are recognized initially at
fair value plus ransaction costs that are directly attribulable (o the acguisition of the financial essel except for financizl osseis
elassified as fair value through profit ar loss.

Purchases or sales of financial asseis that require delivery of asssts within a time frame established by reguiation or convention
i ihe markel place {regular way trades) are recognized on the trade date, e, the dals that the Company commiis o purchase
or sell the asset.

1) Subsequent measurament

Far Ihe purpeses of subseguent measurement, financial assels are classified in four calegories:
iy Debt instrumants measurad al amortised cost

i) Debt inslruments measured at fair valug through other comprehensive income (FYTOCI)

iii) Debl instrumenis measured al fair vatue through profit or loss (FYTPL)

iv) Equity instrumenls measured al FVTOC! or FYTPL

Rebt instruments
The subsequent measuremani of debl inslruments depenids on their classification. The classification depends on he Company's
business model for managing the financial assels and the confractual terms of the cash flows,

i} Debt instrumesnts measured at amortised cost

Debi instruments that are held for collection of contraciual cash fiows where those cash flows represent solely paymenis of
principal and interes! are measured at amorlised cost. A gain or loss on a debt investiment thai is subsequenily measured ai
amortised cesl and is nol parl of a hedging relaiionship is recognised in the statement of profit and loss when the assel is
derecognised ar impaired. Intergst income from these financial assets is included in finance incomea using the effeclive interesi
rafe raathiod

i} Debt instruments measured at FYTOCH

Debi instruments that are held for collection of confraciual cash flows and for selling the financizl assets, whers the assels cash
flows represent solzly payment of principal and interest, are measured at FYTOCI,. Movemnenis in the carrying amouril are lalen
through QG except for lhe recognition of impairmant gains or losses and interesl income which are recognised in siatemeng of
profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognized in the OCI is
rectassified from squily te statement of profil and loss. Interest incame from these financial assets is included in finance income

1=inn tha afferfiua inlaract rata malhnd

iii} Debt instruments measured at FVTPL

FVTPL is a residual calegory for debl instruments. Any debt instrument, which does not meel the criterta for calegorizalion as al
amortized cost or as FYTOCI, is classified as at FYTPL.

In addition, the group may elect la designale a debt instrument, which olherwise meets amorlized cosl or FYTOCI erileriz, as al
FVTPL. However, such eleclion is allowed only if doing so reduces or eliminales a measurement of recognition inconsistency
{referred |o as "accounting mismatch’), The group has not designaled any dsbt insirument g5 al FVTPL.

{elinstruments includad wilhin the FVTFL category are measured at {air valug wilh sl changss recognized in the PAL

v} Equity Instrumants
All eguity investmenis in scope of Ind AS 109 are measured al fair value. Equily insirumeants which are hald for rading are
classifiad as FVTPL. The Comnpany may rmake an irrevocabls zlechion w present in ather comprahensive income subsequent
changes in the falr value. The Company miakss such eleclion on a2n instrumaent-by-instrurment basts. The classificalion is made
on iriflal recognition and is irrevocabla,

If the Company decides 10 classify an equity instrument as el FVTOCI, then all fair valus changes an the insfrument, sxcluding
dividends, ars racognized in the OCH Thers is no recyching of lhe amounts fom GO to profii or less, sven on sals of invesiment.
Howeaver, the Company may transfer the cumulative gain or loss within equiby.

Equity instrumants includsd wiihin the FUTPL category are mgasured al fair valus wiih all changes recogaized in ihe sislemend
af profit and Loss.




Notes forming part of the financial statements

i Capital work-in-progress

(Rs. in lacs)

Capital work-in-
ODrogress

Gress carrying amount (cost
As gt 01 Aprii 20158
Additions

Disposals 1.872.0
Transfer o assats held for ssie -
As at 31 March 2518 £59.97
Additions

Disposals

Transfer to assets held for sale

As at 21 March 2017 859,97
As ot 31 March 2047 859.97
As at 31 March 2018 £8589.97
As at 01 April 20158 2,532.08
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Notes forming nart of the financial statements
Financial asseis

Non-current investmanis

A5 at
31 March 2817

Ag ot
34 Blarch 20145

Ungucted - Trade
investimerns in Fellow Suhsidiaries- Carrving Yalue

tASK Prejecis (1m Mandyi Carider) Privaie Limied 1.180.60 1,180,030 -

1,150,000 (31 March 2015 ¢ 1,150.000,1 April 2015 - NID

G% unsecured compuisorfly convertible debentures of Bs

700 gach fully paid,

(Each debeniure shall be compulsorily converiible into 19

equily Shares of Rs. 10 2ach of the Company ai the end

of the 5 years from ihe date of alloiment)

Total 1,150.00 1,150,090 -

Aggregate value of unguoied investmenis 1.150.00 1,130.00

Cash and cash eguivalenis (Rs. In izcs)
As at Asg at As atl

31 March 2017

3% dfigrch 2018

91 Agril 2615

Balances with banks

- in currznt accounis 1.54 1.88 -
- Depesic Accounts having origingl maturity of lass than

three months - -

Teotal 1.54 1.6% -

Faor the purposs of the statement of cash flows, cash and cash squivalents comprise the following:

(B3 inlace)

As al
31 March 20448

As at
51 April 2045

i

Balances with banks

- In gurrent ecoounis cE4 1EE -
- I current assounis - Resiriciad bank aocouns 4203 42 43 £33
Total 43.57 4373 4203
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Finzncizi assefs

he detzils of Specified Bank Notes {(SBN) held and fransact
December 30, 2016 ag provided in the Table below:-

R,

ed during the pericd November 8, 2018 fo

Curing the year, the Company had spacifiad bank notss of ofhar denemingtion noe g8 d *.c-:i ir> alcs casion
G.8.R. 3C0(E) deted March 31, 2017 on the cetails of Specified Bank MNoles uaB\i hald and trarsacied during the
pericd from MNovember 8, s.O 15 {0 December, 30 201€, the denomination wiss SBNs znc ct*e notss &8 perthe
notfication is giver below
i ination
Particudars 38N noles Total
Closing cash in hand as on November 8, 2015 MNiL HHE NIL
Add: Permitied receipis ML NIL MNIL
Less: Permitted pavments MiL NIL NiL
Less: Amount deposiied in Banks NiL NIL NiL
Ciosing balance as 2t December 30, 2018 - - -
* For the purposes of inis slause, the ferm 'Speckied Bank Notes' shall have ihe same meaning provided in the
noiification of the Governiment of india, in ths Ministry of Finance, Derarimant of Economic Affaire number 8.0,
3407(E). daied the Sth Novamber, 2018,

7 Giher bank halances =g, inlzcs)

As at
31 Rarch 2017

As af
31 Wigrch 2048

Balances with banks

Kialange ™ 42.03 42.03 4203
Total 42,02 42,03 4203
Note:
* As on dale, Bank Account {State Bank of Indiz amouniing to Rs 42 02 lacs 31 March 2017 Rs 42 .23 lacs 31 Marchk
2016 2nd Re 42.03 lacs J7 Aprll 20180 of the Company is frozan and nence the aforesaid hank balance classifisd as
sgslricied bank talence,
§ Cther current assets (Re. I lzcs)
Ag at Ag 2t 4s at
31 Bigreh ZOT 3 March 2075 o1 Anril 2018
- C2z
- - TZ0
0.20




MNotes forming part of the financial statements
Share capital and other equetty

8fa} - Equity share capiia!
(Rs. Iniacs)

As at Ls a A5 at

Particulars 31 March 2017 371 Bfarch 20148 3% April 2012
Autherised share capital
20,600,000 (20,000,000 317 March 2018 ;
20,000,000 01 April 2018) Equity Shares of
Rs.10 each fully paid up 2.6060.00 2,000.00 2,00C.00
issued, subscribed and paid up 1.882 75 1,8682.75 1,882.75
18,827 457 {18,527 £51 31 Marzh 2018
18,827 451 01 April 2015) Equity Shares of
Rs.10 each fuily paid up

1,862.75 1,862.75 1,862.75

Terms! rights attached to equity sharss

The company has orly one class of equity shares having par value of Rs. 190 per share. Each hoider of equity
shares is entitlec 1o one voie per share. The dividend proposed by the Board of Direciors is subjact tc the
approval of the sharsnolder in the ensuing Annua! General Meaeting,

i the event of liquidation of the company, the holder of the aquity sharss will be eniitied io recaive remaining
assets of the compeny, after distribution of ali preferential amounts. The distrinution wili be in preportion 10 the
number of equity shares held by the sharghoiders,

(i} Aggregate number of bonus shares issued, shares issued for consideration cther than cash and sharas
bought back during the last flve veers immadiately preceding the reparting dets

Particulars As at Az at As at

) 31 March 2017 31 March 2015 o1 April 2015
Equity shares allotiad as fully paid up for
consideration ofher than cash i il B
Equity shares allotted as fully paid up bonus shar Nii il Nit

Eguity shares bought back il Mil Nt
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Notas forming part of the Anancial

Share capital 2nd other equity

(i} Sheres heid by hoiding/ uliirmate bolding comparnies and / or their sLbs'diarss! sssaciates

Ag at
31 March 2847

Particulars

A at
89 April 2

Asg at
31 Wlarch 2046

5

Number of
shares

% Bolding

Humber of . ) Mumber of
e % Holding .
Sharas SEares

% Holding

Wieispun Eniepises Limited

190%

ar 30 sharas in the Cempany
As at k= ag
Parficvizrg 31 Mareh 20%7 31 March 2015
g % Holding MUmBETOT s wolding

Atersiises Limiiad

5 QULELR

i Beeanciiiation of the number of sher

16

ing and tha ameunt of the share capita

a4

(R Inizes)

As at As at

. 21 Mareh 2617 31 March 2018

Pasticuiars
Number of Kuember of
Ammount Amount
shares shares

rumber of shares at the Beginning of the penod TRAIT.ST TEERTE 15,827,311 188278
Add 1 Shares issued dufing s vear - - - -
MNumbear of shares 8t 1he end of the aerjas 18.627.517 1,862.75 12,627,511 GAR2TS
2{h) - Resarves and surplus [R5 iniacs)

. Ag at Ag ozt As at
Particulars .
ran 31 Warch 27 31 Mareh 2046 01 April 2013
Retainzd sarmings B3 (12,68} ISR
Total 8.8 112,68} {1%.18)
(i} Reteined earmvings {Fs. iniacs)
Parfigolars As &l As af

31 Mizrch 217 37 March 20135

Copening baiance {1285 (511E)
Total Comprahensive noeme for the vear EE (:.87]
Transfesred - -
Closing haiance (18.18] {12.89)
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18 Current financial liahilities - horrowings

{Rs. in iscs)

Az at
31 Miarch 2017

A5 at
3% March 2018

Loans repayable cn demand

- From relzted parifes .28 3.67 45.08
Total 8.25% 3.97 £8.98

11 Curreni financial Habilities - others

{(Rs. Inlzcs)

Ag at
31 March 217

As at
01 Aprit 2015

Share application money pending aliotment - - 524.04
Creditors for expenses 218 c.71 8.08
Total 2.18 §.74 £30.143

12 Other current llabilities

(Amount in Re.)

As at
1 March 2047

As at
31 March 2018

As at
01 April 2015

Payable to other partiss - - 144 51
Steiutory dues payahle C.5G 0.38 -
Toial .50 G.36 144.54
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Notes forming part of the financial statements

COither income

(Rs. iniacs)

Year ended
4 March 2047

Year ended
31 March 2018

Miscalaneous income - 017
Total - 9.7

Emploves benefif expenses

{Fs. In tacs)

Year ended
31 March 2017

Year ended
31 March 2016

Salaries, wages and bonus 2.10 -

Total 2.1 .

Finance costs {Rs. In facs)
Year ended Year ended

31 March 2017

31 March 2018

Bank charges and other finence costs 3.0 504
Total 03.01 £.00
{ther expenses {Rs. In iacs)
Year ended Year ended
31t March 2017 31 March 2016
mates and taxes 3.54 £.01
tegal and professional fees 0.31 -
Directors sitting fees .40 (.00
Payment to Auditer
- As Auditor .87 0.z8
bt - £.28
Miscellanecus expensas 047 0407
Total 3.8 2.84
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7 Firsi-time adoption of ind-AS
These financial statements for the vear endec 31 March 2077, are the first financial siatement the Company has
preparsd in accordance with Ind AS. For geriods up 0 and inciuding the vear ended 31 March 2045, the Group
prepared its financial statements in accordance with accounting standards notified under section 133 of the Companies
ACL 2013, raad fogether with paragraph 7 of the Compsnies fAccounts) Rules, 2014 {Indian GAAF:
Accordingly, the Company has prepared financial statements which comply with Inc AS applicable for periods ending
an 31 March 2017, togsther with the comparative carfod data zs at 2nd for the year anced 31 March 2018, as
staiements, the Company's

described n the summary of significant 2¢ccuniing policies. in preparing these finencial

opani -'g calance shest was prepared as &t 7 Aprk 2015, the Coms any's datz of transition to Ind AS. This ncle axgiaing
the principal adjustments made by the Company i restating s indien SAAP financial statements, ncluding e
baiance shest as at 1 Aprll 20 1‘* .:m: ihe inancial statements as af and for the vear endad 31 March 2015,

The transition a8 ai Aprit 1 3 10 Ind AS was cairisd out from Previcus GAAP, The exemotions and excepiions
epplied Dy the Companyis in accomanbe with Ind AS 101 - First-time Adoplion of indian Accounting Standards.

Reconciliztions betwesn Previous GAAP and ind A3

The following reconciiiztions providss the effect of wransition to Ind AS from IGAAP In accordancs with Ind AS 104
&) Reconciiiation of Equily

b} Reconclliation of Profit and loss and other comprehensive income

Reconciliztion of equity as at fst April 2015 (date of tranisition fo Ind AS}

(R8s, Irn lacs)
Particuiars Footnotes | GAAR Adjustment IND AS
ASSETE
Mon-current assets
Capitzl work-in-prograss & 2.532.06 - 2,5332.05
Financiai assets
i. Invesiments - - -
Gther non-current esseis b i1.18 {11.18) -
Total non-currsnt assels 2,545.21 {11.58) 2,832,068
Current asseis
Financigl assets
i. Cash and cash eguivalents 42.03 (42.03) -
ii. Bank balances other than () above 42.03 42.03
Ciher current assets .20 - G.20
4£2.23 - £2.23
Toial zesels Z,585.45 {11.18} 237429
EQUTY AND LIARILITIES
1,882.75 - 1.882.78
- “1.18)

£5.05 143,08} -
48.08 [£8.58; -




Motes forming part of the financial statements
Current Habilities
Financial izabilities

{. Borrowings

Hi, Cther nencial fabilities

Oiher current lishilities
Totai current liahilifies

Totat eguity and Hzhilitieg

Heconciliztion of equity 2= 8t 37 March 2018

(Rs. Inlzcs:

iarch 31, 2048

Particueiars Fooino -
Adjustment IND AS

ASSETS
Mon-current assets
Capital YWork in Progress - 859.97
Financial assels

i Invesimenis - 1,150.00
MNon-surrers tex assels (net) - -
Oiher non-current assats (10.98) -
Totai non-currens assets {15.88) 180897
Curreni zssefs
Financial assais

i. Cash and cash equivaienis {£2.03) 1.70

ii. Bank balances other than (it above 420 42.03

v. Loans {3.22) {0.013
Other curren: asssats 022 0.22

- 43.84

Totz] sezets {10.88; $,852.91
EQUITY AND LIABBITIES
Eqgueity
Equity share capita! 2.78 - 1,882.75
Ciher equity (2.00) {10.98) (12,88}
Total eguity G.75 (10,98} %.848.77
MNor-ciurrent lighifties
Finenciz! Eabilities

i Borrewings 3.07 - 3.07
Total non-current liabilitiss 3.07 . 307




Notes forming part of the financial statements

Reconciliation of Profit and Loss for the yvear ended 31 March, 2016

Rarticulars

Revenug from operations
Finance ncome
Cither income

Total ingoms

Expenses

Cost of materials consumsad

Purchases of stock-in-irade

tncrease or decrzass v WIP {nventorizs)
Excise duty

Employee benefit expenses

Depreciation and amoriisation expenss
Net finance costs

Other expenses

Toial expenses

Profit before exceptional itoms and fax
Excantional items

Profit before tax
ncomes iax expense

- Current iax

- Deferred tax (asset)iability
Tolat iax expensel{credit}

Profit for the year

ffams that wilf not be reclassified to profif or
08
Remeasurement gain/(lcss)
Tax relaiing to above
OCI for the year

B
£

z Capitat work in progress
The managemant has slected 10
desrrad 08t &3 or {ihs dete of frensition,

ymenges writlen off

irensachion cosis imourrad for

March 31, 2016

otal comerehensive income for the yvear

nare S8UE EXPENSeS wire sh

Footnote
° T GAAP Adjustment TND AS
0.c0 - 0.60
260 - 2.60
2.00 - 2.05
(2.6 - {2.00)
{2.09} - {2.08)
{2.00} - {2.8¢;
(2,00} - (2.50)

O

work It pregress s ils
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Significant accounting judgc-rn ais, estimates and assumptions

The preparation of finangial statamenis requires management ic exgrgise judgment in 2pplying the Company's accouniing colicies. I
alz0 reguires the use of estenales anc assumptions thet affect e reponied armouris of 2sszis. liabilities, income ang excenses and

the accempanving disclasures including disclosure o7 contingent liebitties . Actual resuiis may differ from thase st 5. Eztimztes

and underlying assumpiions are raviewsd on an ongeing basie, with revisiors recagnised in the period in which the esidmstes ars

revised and in any fuflra pericds sffected,

Judgements

managermant has exercised judgements in deisrming whether the Sompan Y ERETCIEES COmiT:
ity

! significan; influence over the

Zstimates ang zssumptions

2} Coalingzncies and commitments

ifthe nermmal courze of Business. contingens fizbi
liabiiities that have 2 iow on sz-'bilify of Jrvstalising or are veny dif
tabifties are dieclosed in = noles bul are el orovided for in o
Gnai sutcams of {ese lecal procesdings.

igs may a6 Aotentia
. Bush

ding the

b} mpairment testing

te zigo reguirad n svaluzing the likelineod of collecion of customer debt afier revenue |
sguirzs sstimaiss o be mede, including the jeval of provision 1o he mede for emounts »

ne arz 2azed on hisiorical wends it the perasrizge of osblts which are rot recover 4,

irdividualty significant batances.

.. Determining whether the carying amount of these sssets has any indication of wpzirmeant 2lse requires judgment. i an indication

ot impairrent is identified, further [udament 15 requived to assess whether the carrving amount can be supponed by the net present

vglue of future cash flows forecast o pe derived from the asset, This forscast invalves cash flow projections anc salecting she

apprapriate discount rate.

besn recognised. This
rECOVETY Drofies.

of on morz detailed reviews of

¢} Fair Vailue Measurament

A number of Company's accouniing palicies and disclosures regLine the mezsuramani of fair velugs. for both financial and non-
inancial assets and Babilites.

When measuring the fai vaiue = zn essstor s hia 1ability, the Co**tpa'r ugss shsarveble markset ¢ate as far a8 puas
are categerized inte ditfsrent leveis in e fair vaiva hi erarchy bagad on Hig inputs usec 0 e valustion technigques as §
-Lavel 1: quoted prices (unadjusied) in active markets for idaniicat assels or s .
-Level 2t inpuis other ihan quoted prices ciuded in Level 1 #al are choervehbiz & ior the asset or liability, efther direcilvii2 prices) or
irirecty {l.e. derived from oDricas).

~Level 3 inputs far the asset or liabliity that are nct based on ohservebiz marks: data {unobservatle inpuis)

If the inpute csed io measure the foir value of an asset or a lizgid Vinta different levels of & fair value hisrarony, then .tx fair
value messurement is uateccrn::d m ita ertirsly In the same level of e =i vatuz higrarchy a5 the lowsst laval i
sigrificznt to the estire m3asuremen

Fair valgss

4} Btandards issued but not yet sifactve

I March 217, the Ministy of Cerporate Affairs issusd the Compznies (indian Agccounting Stand
zalifying emendments £ ind AS T, Statement of casn fiows' anc Ing AS 192, 'Ssare-bzsed Cay
accordance with the recent amendments

el Amerdmanis: Fules, 2017,

These emendments are in
e by tnismnaiional Accouniing Stancarcs Soard (JASE) o 1AS 7, 'Stateman® of cash

s and IFRS 2, 'Share-based paymen:” raspeclively. The amendments are apoicable to e Company from Apr.; 1, 2017

The amendment i Ind AS T ¢ 8 10 provide discicaures ihat snabie wsers of finencial siatermens: o ovai

changes in Haniliiss arising from inancing actdvities, including both chengss zrising from cash fows sod noacash Changss,

suggesting inclusion of a reconciliaticn Setween the opening end clos 3ing balarnses in the balance sheet ior lizhilitizs arising from

financing

acivifies, to meet the cisclosurs requiramant.

The company is evaluating the requiraments of the amendment and the efect on the fisancial slatemants is peing evatuated.

F;-tc!lbid; risk management objectives and policies

g Company's principal financial taniliies, comarise loans znd Borrawings and oihgr pavahles. The main purnsoss of these finanoial
S ie to financs the Company's operations. The Cm‘:ams pr.uclp i financial assats ciuds veetm . other reczivablas,
md cash end cash squivaants That derive directiy |

Tha Cornpany is exposad io me

fows of g linangial instrume: w
Lret sk curenoy




lerest rate risk
Imerest rate risk can e sither fair valug interest rate risk or cash flow intzrest raie nsk. Fair value inierast sate risk is ihe rizk of
changes in fair vaive of fixed interest hearing invesiments beceuse of Hucisiions in he interes: —ates. Casn chv‘ Halt=p=r-1 o
e risk thal the future cast flows of Joating interest Baaricg inves: = wilf fluctuale necauss ctiaions in th .

Forgign Currensy risk
The campeany undariakes tr
doss nct arise,

Hons 0 repo

¥, SXPOSUrEs O eXchange

Srolps policy.

The ""% 'S MEMimUT END0s: 08

b objestve of guigit
I g requiraments.

& at the Comgany cannot meat
mamtain sufficien: iquidiy end ensure that the fuads ara 2vail

The iatle below summanisss the maturity profiz of the Compary's finangial liabiifies based on contra ndiscounted pavmeants

as =0 31 Merch, 2047
(8. in lacs)

Duein Due in

1st year 2nd to 5th year
Financial Lizbilities
Borrowings 322 -
Giher curreni financiat lizoiities 2.18 -
Totat 8.48 - 1

o
(%)
o
[l
il
[«%
y
i }
l_)

The bz below summarises the matunity prodle of | mracive! indiscountzd paymens

= = Comaanv's Trencis lishilivs
25 &t 31 March, 2018

{Rs. In e

; Due in : Due in :
i ist year 2tosndyear |
|Financial Liabiiities '
| Bomowings 207 -
idther susrent finsnciz! lisbititizs C.7l -
“Totat 3.78 -

Ths labis below summarises the matusity orofiie of the Company's financhal Bebiitiss based on 2al undiscounied payments

11 Ap, 20158

S3 8

(B Inlacs)

Dhie i Bue in
st year 2o 3ndyear
Finenciat Lizhilities
Bomrowings 43.CH -
Other currznt financial -abilides .08 -
Tota! E4.44 R

i

&Uily resenve
i3 i maxnmise n

iribLiakis o the shar
shargheiszar value,

f




FAK]

. Miotes forming part of i

nz Company manages its cepital siructure and makes adjusiments in light of charges in econemic conditions znd e requirements

of the fingncial covenants.if any. The Company moniiors capita! using = gesting ratio, whici is net dens dividad by il capital plus

aet debt The Company's pelicy is io keep the pearing ratio iess

thar B0,

Comipany includss within nst debt, interest besring

icang and borrowings, frade and othier pavabies. 1ess ¢ash and cash squivaiants, axcludging discontinued coersiicns.
G | 7

(Rs. IF lacs)
L5 st AL al As gt
31 fierch 2047 31 diarch 2015 a1 Aprit 2045

4= 4508

= 2% ZakE

ash and sash squivaients : I2E AT [E3elerp)

Net Debt ISELE) f38.84) 33618

Eauily 1ABZTS TEBETE BRI TR

Compuisoriy Converitie Dehaniures

Totz! Capitai 188375 1,882.75 1.862.75

Capital and net delat 1,827 88 1,822.87 2,358.80
Capital Cearing Ratic -2% -2% 22%

Mo changes were made in the objectives, poiicies and processes for managing eapital during ths vears anded 21 March 2017 and 31 hMarch 2016,

2

x4

Fair Values

On comparision by class af the carrying amous and fair vaise of the Company's knancial instruments, e carrying amounts of the

financia! instrumants reasonabiy 2 pproximates fair valuss,

22 Sarnings per share {EPS)

{Rg. I lacs}

As at
3% March 27T

&g at
31 Merch 2018

Nat profit after tax zvailable for equity shareholde s

10 zach
yaar used for celeulsting ciuied EPS

(Mumbser o shar
Bagic sarings per shere
Eiluted earnings par share

23 Segment Information

1001}
.04

The Company is engaged in only ong busingss ssgmant ig infraslruciure development. The Company is oparating in a singls

geographical segment ie India.




statements -

24 Disclosure as required by Ind A8 24 - Related Party disclosures

ay Particulars of Holding Companies

Extent of holding {

Mame of the antities

As at
31 mtarch 20T

As at
01 Aprit 2013

As &%
31 Mareh 2618

Weispun Enterprises Bimited
ARSE inrastruciure Proects Limigd

e

120% £8%
- 31%

b} Name of Failow subsidiaries
1SR Projects (Kim Mancyi Cornidor Privae Uimiteg

cj Directars [ Wey manageriad Personns! (KPS

Mame of the Releled Parties

My Bardasp Gerg

Jirsctar

A4 Apurva Kumar Dasgupia

CHrector

wir Dgepak Chauhan

Ciirzctor

i
Mz, Maia Todarwal

| Diracior

M. Winco Sanjay

Director and SFO

¢} The following transactions were carried out with related parties in the ardinary courss of business:

{Rg. In lacs)

Nature of transactions

Yaar ended
31 March 2017

Year ended
31 March 20616

xpenses incurred cn behali of the Company

YWelspun Znierprises Limited 22 C.47
Amount received

Welssun Snterprises Limited .82 .00
Amount rapaid! adjusted

Wetspun Extarprises Limitec OO 48 0&
Shere anplication money repaid! 2djustad

Wlspun Enisrprises Limited - 4.5G

~ESS Infresiruciure Projecis Limited - S1g D4
investment in CCD of MSK Projecis (Kim Mandwi Corridar) © Lid

Welspun Enterprigses Uimiied - 5.150.00

Equity shares received
Welspun Enterprises Limisd

zquity shares transferrad
AREZE Infresiruciuie Frojects Limisd

Closing baiances as at

(Re. it lacs)

Mature of fransactions

As at
34 WMearch 2047

Asat Asat

31 Mareh 2016 0% April 2045

o4

investment in Compulsoriiy Convertible Debentures
MEK Projeris (Kim Mandwvi Corridor) P Lid

1,150.00 .

Share zpplication money received pending allotment
Weispun Enterpeises Limiled
ARSS Infrastruciure Projecis Limitad

Creditor for expensas
“Welspun Enierprises Limied

Al

11

wrivi
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Figures for the previous yaar ars re-ciassifieg! re-arrangeds re-grouped,

fhe current veer's classification’ disclosurs.

AS perour repon of 2ven date attached. I
d
I

FOR SUREKA ASSOCIATES Far andon behali of fhe Board of Directers

Chana:
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:




